
The General Fund 
Five-Year Forecast 

FY 2016-17 
  



Updated General Fund 
Five-Year Forecast 
 

 

 

 
 

2017B 2018F 2019F 2020F 2021F 2022F

REVENUES & SOURCES
31000-TAXES 54,914,700$         56,290,720$         58,074,013$         59,734,497$         61,030,293$         62,351,066$         

32000-LICENSES & PERMITS 2,350,000             3,217,757             3,229,915             6,424,648             7,704,381             6,193,542             

33000-FINES & FORFEITURES 629,000                 641,580                 654,412                 667,500                 680,850                 694,467                 

34000-USE OF MONEY & PROP 414,600                 424,792                 435,245                 445,965                 456,961                 468,239                 

35000-FR OTHER GOVERNMENTS 365,000                 372,300                 379,746                 387,341                 395,088                 402,989                 

36000-GRANTS 717,000                 221,340                 225,767                 230,282                 234,888                 239,586                 

37000-SERVICE CHARGES 1,666,000             1,161,344             1,182,496             1,330,604             1,402,991             1,364,851             

38000-OTHER REVENUES 769,400                 784,788                 800,484                 816,493                 832,823                 849,480                 

39000-OPER TRANSFERS IN 3,493,900             3,563,778             3,635,054             3,707,755             3,781,910             3,857,548             

TOTAL REVENUES AND SOURCES 65,319,600$         66,678,400$         68,617,130$         73,745,085$         76,520,185$         76,421,767$         

EXPENDITURES & USES, BY ACCTGROUP

41000-SALARIES & BENEFITS 57,820,700$         60,489,763$         61,899,660$         63,351,628$         64,847,254$         66,388,193$         

42000-SUPPLIES & MATERIALS 6,055,500             6,176,610             6,200,142             6,324,145             6,450,628             6,579,641             

44000-SERVICES 7,415,800             7,195,416             7,139,300             7,282,086             7,427,728             7,576,282             

45000-REIMBURSEMENTS FROM (9,053,300)            (9,427,400)            (9,664,400)            (9,857,688)            (10,054,842)         (10,255,939)         

49000-OPER TRANSFERS OUT 3,531,300             4,738,200             5,320,700             5,227,900             5,323,753             5,422,177             

TOTAL EXPENDITURES AND USES 65,770,000$         69,172,589$         70,895,402$         72,328,071$         73,994,521$         75,710,354$         

Revenues Less Expenditures (450,400)$             (2,494,189)$         (2,278,272)$         1,417,014$           2,525,664$           711,413$               

Apply CDA Loan Repayment 450,400 450,400 450,400 450,400 450,400 450,400

SURPLUS/(DEFICIT) -$                            (2,043,789)$         (1,827,872)$         1,867,414$           2,976,064$           1,161,813$           



Forecast Assumptions: 
Revenues 

• Property Tax = 2% plus development growth 

• Sales Tax = 2% plus development growth 

• Building Permits = 2% plus development 

growth 

• Interest Income = 3% flat 

• All other revenues = 2% inflation 

 

 

 
 



Year Over Year  
Revenue Projections 

ESTIMATED

ACTUAL ACTUAL BUDGET PROJECTION PROJECTION

2014-15 2015-16 2016-17 2017-18 2018-19

TAXES AND FRANCHISES

31101 Property Taxes 26,927,248$      27,703,400$    2.88% 28,509,900$      2.91% 29,315,700$     2.83% 30,492,200$     4.01%

31111 Sales and Use Tax 15,944,424        17,443,300      9.40% 17,754,800        1.79% 18,183,500       2.41% 18,646,400       2.55%

31112 Transient Lodging Tax 1,373,648          1,300,000        -5.36% 1,600,000          23.08% 1,632,000         2.00% 1,664,600         2.00%

31113 Franchise Taxes 4,570,316          4,600,000        0.65% 4,600,000          0.00% 4,669,000         1.50% 4,739,000         1.50%

31114 Business Taxes 1,601,785          1,600,000        -0.11% 1,700,000          6.25% 1,725,500         1.50% 1,751,400         1.50%

31115 Documentary Transfer Tax 602,282             700,000           16.22% 750,000             7.14% 765,000            2.00% 780,300            2.00%

Subtotal Taxes and Franchises 51,019,703$      53,346,700$    4.56% 54,914,700$      2.94% 56,290,700$     2.51% 58,073,900$     3.17%

GENERAL FUND REVENUES 
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Forecast Assumptions: 
Expenditures 

• Salaries = 1.5% per year 

• Health Insurance = 5% per year 

• Retirement/PERS = 5% per year 

• Workers’ Compensation = 3% per year 

• Most other expenditures = 1% per year (inflation) 

 

 

 

 
 



Fund Balance 

 

 

 

 
 

Fiscal Year General Fund Econ. Stabil.* Other Reserves CAFR Gen. Gov't

FY10 $35,577,301 $149,347 $35,726,648

FY11 $38,624,027 $766,638 $39,390,665

FY12 $38,609,526 $1,173,809 $39,783,335

FY13 $37,851,948 $6,839,684 $815,642 $45,507,274

FY14 $36,419,964 $6,084,838 $1,119,446 $43,624,248

FY15 $36,640,338 $6,084,838 $2,448,057 $45,173,233

   

*NOTE: Prior to FY12, Economic Stabilization did not exist. 

ENDING RESERVE BALANCES - YEAR END



Fund Balance 

 

 

 

 
 


